
MGA 301
Intermediate Financial Accounting I 
Fall 2014
9:30-10:50 a.m. TR (122 Jacobs)

	Professor: Inho Suk

Office: 342 Jacobs

Phone: 716-645-3215

Office hours: Tuesday & Thursday (‘12:30 to 1:30 pm’) 

(CAs’ Office hours: will be announced later!)
E-mail: inhosuk@buffalo.edu


Introduction

MGA 301 is the first course in the financial accounting sequence covering financial reporting for external parties. This sequence is intended to develop an understanding of the theory, concepts, principles, and practices underlying the preparation of external financial reports. This course assumes a working knowledge of the material in MGA 201 and 202, as many of the topics covered in these earlier two courses will be covered in much more detail from both theoretical and practical points of view. In addition, since this course is intended to assist the student in professional preparation, students will be expected to develop their communication, analytical, problem-solving, and technical skills. Since the course material covered in this course includes more complicated computational problems, it is significantly more difficult than that covered in MGA 201 and 202, which focus on basic concepts.
Prerequisites

· Junior standing in accounting
· Grade of “B” or higher in MGA 201 & MGA 202
Course Materials

· Required Textbook
- Kieso, Weygandt, and Warfield, Intermediate Accounting, (Updated) 15th Edition                              
- A binder version is available
· Class notes (Lecture slides) and other related material are available on-line at: 

https://ublearns.buffalo.edu/index.html
· If you do not regularly check your UBlearns and UB e-mail account, you could miss some important course announcements. It is your responsibility to regularly check your UBlearns and UB e-mail account. You are also expected to be able to access the course Blackboard site (UBlearns) so that you can download each week’s PowerPoint slides.
Course Organization

Tuesday and Thursday classes are to be conducted in a lecture format. The purpose of these classes is to first introduce topics and then to demonstrate and practice examples of their subject matter. Students are expected to become familiar with (i.e., skim) the class notes and complete all assigned readings prior to attending class. As a minimum, print out and bring the class notes to class to make the best use of your class time.
Advice

As stated earlier, the course material covered in this course is significantly more difficult than that covered in MGA 201 and 202.  Moreover, much of the material in MGA 301 is “cumulative” in nature. To do well in this course, therefore, it is essential that you understand topics covered in lecture slides, have enough practice on assigned problems and other posted exercise problems, and seek help when you do not understand a particular topic.
Course Grade

Your overall course grade will be based on the point totals shown below:

Exam 1 
  

100
Exam 2 
  

140

Final Exam 

            160

Homework
                  
  30
Accounting Cycle Project     
  20
Group Research Project         
  10
Quizzes
                  
  10
Professionalism 
 
  10
Course Total
              
480
Letter grades for this course have traditionally been based on the following cutoffs: A, 90%; B, 80%; C, 70%; D, 60%. However, I reserve the right to change these cutoffs as necessary.

Exams

There will be two midterm exams and a final exam, each having a different weight. Exam 1 and Exam2 will takes place in the evening out of class (out-of-class exams). The exams will consist of multiple choice questions and problem solving questions. Questions on the two midterm exams will be drawn from new materials that have not been covered previously. The final exam will be cumulative and will include questions over new material covered subsequent to midterm exam 2. I (or/and CAs) will provide extra office hours to help you prepare for exams, particularly for exam 2 and the final exam.
Make-up exams are not offered. Unavoidable illness or a family emergency (both of which must be documented) are the only excuses for missing an exam. 
Homework Policy

Homework problems are to be completed and brought to class on the day that they are listed in your syllabus. Assigned homework problems that appear in bold type (in blue) in the syllabus will be collected at the beginning of the class on due date; answers to other assigned homework will be posted to help you prepare for the exam. Handwritten (Not typed) homework should be turned in. You will receive 3 points for a homework in which you made an attempt to solve all parts of the three problems. Homework not turned in will receive 0 points. Late homework will not be accepted. The homework with the lowest grade will be dropped. Attendance at the Junior Orientation on September 2 will count as one homework assignment.
Accounting Cycle Project

You will conduct a basic manual “hands-on” accounting cycle project to be completed on an individual basis to reinforce mechanics of accounting and the flow, adjustment and closing of accounts to form financial statements, which is related to Ch.3. CAs will hold extensive tutoring hours for this project. This project is due by Thursday, September 25 (before the first exam) and will be collected in class. Details on the project will be discussed in class later.
Quizzes

There will be several pre-announced quizzes (short-answer questions). Most questions will be based on homework problems or lecture notes.
Group Research Project

A short group research project will be collected consistent with the focus on the accounting research method that is part of the CPA exam. A group can consist of six students. The group project is due by Thursday, December 4 (last class of this semester) and will be collected in class. Details will be provided in class later.
Professionalism

Professionalism consists of class participation, timeliness, cooperation, respect for colleagues and the instructor, etc. I will award full professionalism credit to those who do not miss class, come to class on time, do not disrupt class (e.g., sleeping, chatting, game-playing etc.), pay attention to the lecture, do not leave the classroom during class, and fully participate in the class discussion and learning process. 

Fixed Seat Policy

In the third class of this semester (Sep. 2, Tue), you have to take a seat you prefer. The chosen seat by you in the third class will be your fixed seat for the whole semester. I will make a seating chart based on your choice. It is your responsibility that you lose some of your professionalism points due to not sitting on your fixed seat.
Grading Disputes

If you believe that there is an error in the scoring of any examination or homework, you should submit a written request for re-grading within one week from the time that the examination or homework is returned in class. Requests will not be considered after that time. 
The School Policy: The Minimum Grade Requirement in MGA 301 to Retain in Accounting Program 

Students who received grades below a C in MGA 301 cannot stay in the accounting program.

Schedule of Work
	Session

	Date

	Chapter and Topic

	Reminder


	1
	8/26 – Tues 
	Course Introduction and Ch. 1 – Overview
	

	2
	8/28 – Thur 
	Ch. 2 – Conceptual Framework
	BE2-1, BE2-2, BE2-4, BE2-7, E2-4, E2-5, E2-7

	3
	9/2 – Tues 
	Ch. 3 – Accounting Information System
	Jr. Orientation (5 p.m.)

	4
	9/4 – Thur 
	Ch. 3 – Accounting Information System
	

	5
	9/9 – Tues
	Ch. 3 – Accounting Information System 
Discussion on Accounting Cycle Project
	BE3-3, BE3-4, BE3-5, BE3-6, BE3-7, BE3-8, BE3-9, E3-3, E3-6, 
E3-20(a), P3-3

	6
	9/11 – Thur 
	Ch. 4 – Income Statement
	Homework 1 (Ch.3) due

	7
	9/16 – Tues 
	Ch. 4 – Income Statement
	

	8
	9/18 – Thur 
	Ch. 4 – Income Statement
Ch. 5 – Balance Sheet and Statement of Cash Flows
	BE4-4, BE4-5, BE4-7, BE4-8, BE4-10, BE4-11, E4-1, E4-2, E4-4, E4-5, E4-7, E4-15, E4-16, P4-7

	9
	9/23 – Tues 
	Ch. 5 – Balance Sheet and Statement of Cash Flows 
	Homework 2 (Ch.4) due

	10
	9/25 – Thur 
	Ch. 5 – Balance Sheet and Statement of Cash Flows 
	BE5-10, BE5-12, BE5-13, BE5-14, BE5-15, BE5-16, E5-3, E5-8, E5-11, E5-12, E5-14, E5-15, 
P5-6 (a & b)

Accounting Cycle Project due!!!

	11
	9/30 – Tues 
	Catch-up and Review
	Homework 3 (Ch.5) due

	12
	10/2 – Thur 
	Exam 1 

Coverage: Ch. 2–5

Time: 7–8:40 PM

Room: Will be announced later            
	No Regular class 

Out-of-Class

Evening Exam

(1 hour & 40 minutes)

	13
	10/7 – Tues 
	Ch. 6 – Time Value of Money
	E6-1, E6-3, E6-4, E6-6, E6-7, E6-8, E6-12, E6-16, E6-18, E6-19

	14
	10/9 – Thur 
	Ch. 7 – Cash and Accounts Receivable
	Homework 4 (Ch.6) due

	15
	10/14– Tues
	Ch. 7 – Cash and Accounts Receivable

	 BE7-2, BE7-3, BE7-4, BE7-5, E7-6, E7-7, E7-8, E7-9, E7-10, E7-14, 
E7-15, E7-16, E7-17, 
P7-2, P7-3

	16
	10/16 – Thur 
	Ch. 8 – Inventories 1
	E8-9, E8-12, E8-14,      E8-15, E8-16, P8-4
Homework 5 (Ch.7) due

	17
	10/21 – Tues 
	Ch. 8 – Inventories 1
	E9-2, E9-3, E9-6, E9-12, E9-17, E9-18, E9-19,     E9-20 


	18
	10/23 – Thur 
	Ch. 10 – Property, Plant and Equipment 
	Homework 6 (Ch.8) due

	19
	10/28 – Tues 
	Ch. 10 – Property, Plant and Equipment 

	BE10-6, BE10-7, BE10-8, BE10-9, BE10-10,     BE10-11, BE10-12, 
E10-18, E10-19, E10-20, E10-23, E10-24
Homework 7 (Ch. 9) due

	20
	10/30 – Thur 
	Ch. 11 – Depreciation, Impairments, and Depletion
	

	21
	11/4 – Tues 
	Ch. 11 – Depreciation, Impairments, and Depletion 
	E11-1, E11-2, E11-9, 
E11-13, E11-15, E11-16, E11-17, E11-20
Homework 8 (Ch.10) due

	22
	11/6 – Thur 
	Catch-up and Review 
	Homework 9 (Ch.11) due 

	23
	11/11 – Tues 
	Exam 2

Coverage: Ch. 6–11

Time: 7–9:30 PM

Room: Will be announced later             
	No Regular class 

Out-of-Class

Evening Exam

(2 hours & 30 minutes)

	24
	11/13 – Thur
	Ch. 12 – Intangible Assets


	BE12-7, BE12-8, E12-1, E12-3, E12-4, E12-7, 
E12-12, E12-14, E12-14, E12-15

	25
	11/18 – Tues 
	Ch. 18 – Revenue Recognition
Discussion on Group Research Project
	Homework 10 (Ch.12) due 

	26
	11/20 – Thur 
	Ch. 18 – Revenue Recognition
	Exercise questions to be worked in Ch.18 (for the final exam) will be announced later in class!!!

	27
	11/25 – Tues 
	No class –Thanksgiving Break
	

	28
	11/27 – Thur
	No class –Thanksgiving Break
	

	29
	12/2 – Tues
	Ch. 18 – Revenue Recognition
	

	30
	12/4 – Thur
	Catch-up and Review
	Research Project due

	31
	12/11 – Thur
	Final exam: 

 Coverage (Cumulative): Ch. 2–13, Ch. 18

 Time: 8:00 – 11:00 AM

 Room: Alumni 97
	3 hour exam 



Schedule Changes: The above schedule is tentative and subject to change.  You are responsible for any changes announced in class.
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