Econ 181 A & B – Macroeconomics Fall 2012 Syllabus 

Professor:  Dr. Monica Cherry



Office: 414 Fronczak Hall 

Office Hours: Tuesday and Thursday12:00 – 1:45

Email: MCherry2@buffalo.edu


and by appointment
Communication:  I am not on campus MWF.  If you need to get in touch with me the best way to communicate with me is to send me an email.    If you can not make the times above or the times of the TA please let me know and we’ll set up a different time.

Text: Brief Principles of Macroeconomics, by N. Gregory Mankiw 6th edition.  (you do not need to purchase this book since you will have access to an e-book when you buy Aplia) )  (However some students may prefer to have the traditional book but it’s up to you.)
Course Description: The goal of this course is for the student to be able to understand the important measurements used to evaluate the overall economy, how the overall economy works and what policies, if any the government should take to assist in the improvement of the economy.  We begin with a review of some fundamental principles of economics and then learn some of the important measurements used in the evaluation of the economy such as GDP, inflation, unemployment and deficits.  We then develop models which will assist us in understanding how the aggregate economy works and what factors lead to problems in the overall economic situation.  Lastly we explore what role the government should play in stabilizing the economy.  We will also spend a lot of time through out the semester exploring the distinction between market and government allocation of resources and explore when each of these is preferable.

You are required to purchase Aplia!  (You must register for this right away although you don’t have to pay for it until September 16)  Please see the information on the last two pages to see how to purchase and register for aplia
THE APLIA PROBLEM SETS:

1) Graded Problem Sets: These must be submitted and will be counted towards the grade. Upon completion of a page of questions, students have two options: they can save their work and continue on to the next page of questions (the way Aplia problem sets have traditionally worked), or they can request immediate feedback by clicking “Grade It Now.” This will display which questions on the page were answered correctly and incorrectly, with detailed explanations for each question.  If students are happy with their scores, they can continue on to the next page of questions in the problem set. If they think they can improve their score after reading the feedback, they can make another attempt by clicking the “Try Another Version” button. This allows students to attempt a new page of questions covering the same concept, but using different examples and/or numbers.

Students can attempt a given page of questions up to three times. The final score reported in the gradebook will be an average of the points received on each attempt. By making their score an average of each attempt, students are motivated to give each attempt their best shot, rather than blindly guessing until they receive a satisfactory score.

DUE DATE OF PROBLEM SETS: The due date and time are already set in the Aplia website. It is very important to remember the following rule:

	Aplia does not allow for late submissions. It will reject your submission even if you are a second late. For example, if the problem set is due at 11:00 p.m. and you submit it at 11:00:02 p.m. (two seconds late), it will reject it.  Any student who is late or who has not submitted the problem set will automatically receive a zero. The answers will be displayed immediately after the deadline. So please arrange to submit it in advance and not wait for the last minute.  


In general, the due dates are on either on Wednesday at 11pm or Sundays at 11pm.

INITIAL APLIA PRACTICE AND MATH PROBLEM SETS:   This is a collection of questions in two general areas: The first will show you and help you learn how to use Aplia and the second is designed to test your level of mathematical knowledge for the kind of mathematics and graphics concepts that will be needed for this class. There is an extensive mathematics and graphs tutorial, plus a pretest and post-test for your benefit. The whole collection is designed as “practice”. 

To account for any personal emergencies or computer problems, each student will get the benefit of 3 missed problem sets. That is, at the end, the lowest three grades of all problem sets will be dropped, so if you missed a problem set and received a zero, the zero will not be counted. Please save this provision only in case of extreme situations, and do not abuse this to avoid submitting the last problem set. Submit all the problem sets as required.

UB Learns

Please make sure to check UB learns regularly for announcements, reminders, e-mails, and other issues regarding the course.

Lecture:   I will be teaching in a way that emphasizes understanding the material.  The best way to learn the material is to read the book before coming to class and then filling in the notes in lecture.  
There are two sections of this course taught.  I will be teaching the same material in both lectures so if you miss a lecture you are welcome to go to the other lecture.  However, you must take the test during the lecture period that you are registered for!

Section A – Knox 20 – Tuesday and Thursday – 9:30 – 10:50

Section B –Knox 109 – Tuesday and Thursday – 2:00 – 3:20

Notes:  Notes will be posted on UBlearns before class.  You should print them out before coming to class.  It is very important that you try to learn the material when you are writing the notes down.  There is no point coming to class if all you are going to do is copy what I write down.  You can get the notes from the book as well.

It is very important that you understand the material!  If you try to learn the material while I’m teaching it this will make your life much easier!

Recitation: Although recitation will not be required it is necessary that you remain registered for it.  During recitation the T.A. will go over any questions regarding Aplia and additional multiple choice questions that will be helpful to review for the midterm.  I will talk more about this in class.  The recitation will be held in the same room right after I lecture.
The grade that you receive for recitation will be the same grade that your receive in the course.

Exams:  There will be 3 exams and a cumulative final.  You will be allowed to drop your lowest grade from the three exams.  If you miss an exam this will be the exam that you drop.  Absolutely no make up exams will be given.  However, even if you do decide to not take an exam it is important to note that you must still learn the exam as the final will be cumulative!!  

Exams will be all multiple choice questions.

Exam dates are:
Exam 1 - Thursday September 20


Exam 2 - Thursday October 18


Exam 3 – Thursday November 15
Final Exam


2pm class – Tuesday December 11th at 3:30 in Knox 109
9:30 class – Thursday December 13th at 8am in Knox 20 

***If you are more than 15 minutes late to any exam you will get a zero!!***

It is imperative that you attend the class for the class that you are registered for on test day (only)!
Grading: The following is the approximate weights given to assignments and tests: 

Exams



50%



Aplia



15%

Final Exam


35%
Course Outline: (this is only tentative)
Chapter 1  (pages 13-17 ) and Chapter 2 (pages 21-25 and pages 29-33) 

Chapter 5 – Measuring a Nation’s Income

Chapter 6 – Measuring the Cost of Living

Chapter 10 – Unemployment


*** Exam 1 -   Chapters 2, and 5,6,10 and 7***

Chapter 7 – Production and Growth

Chapter 8 – Saving, Investment, and the Financial System

Chapter 11 – The Monetary System

Chapter 12 –Money Growth and Inflation

***Exam 2 - Chapters 8 and 11-13*** 

Chapter 15 -Aggregate Demand and Aggregate Supply

Chapter 16 The influence of Monetary Policy
Chapter 17 – The Short-run Trade-Off Between Inflation and Unemployment

*** Exam 3 Chapters 15-17***
Chapter 13 – Open Economy Concepts
Chapter 18 –Five Debates of Macroeconomic Policy

How to access your Aplia course

Econ 181 Macroeconomics Fall 2012
Instructor: Monica Cherry 

Start Date: 01/16/2012
Course Key: ZZM8-2X5M-4GR3


Registration

Aplia is part of CengageBrain, which allows you to sign in to a single site to access your Cengage materials and courses. 

1. Connect to http://login.cengagebrain.com/.

2. If you already have an account, sign in. From your Dashboard, enter your course key (ZZM8-2X5M-4GR3 ) in the box provided, and click the Register button.

If you don't have an account, click the Create an Account button, and enter your course key when prompted: ZZM8-2X5M-4GR3.  Continue to follow the on-screen instructions.

Payment

Online: Purchase access to your course (including the digital textbook) from the CengageBrain website. 
I have negotiated a discounted price with aplia of $90.  However, in order to get it you must go to the following link.  If you buy it anywhere else you will have to pay the higher price (of at least $122.  The link is: http://www.cengagebrain.com/micro/buffaloeco181
Bookstore: Purchase access to Aplia from your bookstore. Check with the bookstore to find out what they offer for your course.
After paying, you will have the option to purchase a physical book at a discounted price. If you choose to pay later, you can use Aplia without paying until 11:59 PM on 09/16/2012.
